
A SELECTIVE CHOICE OF COUNTERPARTIES

January 2022SECURITIES LENDING ACTIVE COUNTERPARTIES

Securities lending is a common technique used in investment fund management in order to generate additional remuneration and

reach the index performance.

Amundi’s securities lending set-up is aimed at obtaining maximum and potential benefit for investors through transparent

mechanisms.

ACTIVE COUNTERPARTIES AS OF 31 JAN.* 2021

Analysis
— Based on financial profile & operational capabilities

— Leveraging Amundi’s Credit Analysis team, the largest in Europe*

— A deliberately selective approach – No hedge funds

— A limited number of recognisable names (about 22)

— “Global players” and “ Specialized players” for specific markets

— Standard and reference Master agreements (EMA and GMSLA)

— The same collateral policy for all approved counterparties

— A permanent control based on Credit Risk and Commitment limit

— Proactive approach with alerts in “loss of trust” cases 

— Counterparty’s withdrawal or trades suspension by Amundi’s Risk Dept.

Selection

Master 
agreements

Ongoing 
monitoring

About 22 counterparties

ABN Amro HSBC

Banco Santander ING

Barclays Jefferies

BBVA JP Morgan

BNP Paribas CIB Morgan Stanley

BNP Paribas SS Natixis

BOA – Merrill Lynch Nomura

Caceis Bank SEB

Citigroup Société Générale CIB

Crédit Agricole CIB UBS

Goldman Sachs Unicredito

A strict counterparty selection process

— “Global players”: banks, prime brokers and depositaries

— “Specialized players” for specific markets: global and smaller entities having geographical and 

specific expertise

* Source: Amundi, as of 31 December 2021 – All counterparties mentioned in the list have a Master Agreement in place for at least one entity of their groups or affiliates – The list is reviewed periodically and changed
accordingly. All entities are subject to a permanent control as defined in Amundi’s Risk policy. A counterparty can be withdrawn from the list and/or trades/trading can be stopped/suspended in case of any doubt regarding its
financial strengths.



This material is solely for the attention of professional and eligible counterparties, as defined in Directive MIF 2014/65/UE of the European Parliament acting solely and exclusively on their own 
account. It is not directed at retail clients. In Switzerland, it is solely for the attention of qualified investors within the meaning of Article 10 paragraph 3 a), b), c) and d) of the Federal Act on Collective 
Investment Scheme of June 23, 2006.  
   This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or 
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds or in the legal mentions section on www.amundi.com, www.amundietf.com
and www.lyxoretf.com). The Funds have not been registered in the United States under the Investment Company Act of 1940 and units/shares of the Funds are not registered in the United States 
under the Securities Act of 1933.   
This document is of a commercial nature. The Funds described in this document may not be available to all investors and may not be registered for public distribution with the relevant authorities in 
all countries. It is each investor’s responsibility to ascertain that they are authorised to subscribe, or invest into this product. Prior to investing in the product, investors should seek independent 
financial, tax, accounting and legal advice.
         This is a promotional and non-contractual information which should not be regarded as an investment advice or an investment recommendation, a solicitation of an investment, an offer or a 
purchase, from Amundi Asset Management (“Amundi”) nor any of her subsidiaries, nor Lyxor International Asset Management (“Lyxor”) and Lyxor Asset Management UK LLP (“Lyxor UK”).  
     The Funds are respectively Amundi UCITS ETFs (“Amundi ETF”) and Lyxor UCITS ETFs (“Lyxor ETF”). Amundi ETF designates the ETF business of Amundi and includes the funds under both 
Amundi ETF and Lyxor ETF denomination.
The Funds are French or Luxemburg open ended mutual investment funds respectively approved by the French Autorité des Marchés Financiers or by the Luxemburg Commission de Surveillance 
du Secteur Financier, and authorized for marketing of their units or shares in various European countries (the Marketing Countries) pursuant to the article 93 of the 2009/65/EC Directive. The Funds 
can be sub-funds of the following umbrella structures:
 For Amundi ETF: Amundi Index Solutions, Luxemburg SICAV, RCS B206810, located 5, allée Scheffer, L-2520, managed by Amundi Luxembourg S.A.
For Lyxor ETF: 
⎯ Multi Units France, French SICAV, RCS 441 298 163, located 91-93, boulevard Pasteur, 75015 Paris, France, managed by Lyxor International Asset Management
⎯ Multi Units Luxembourg, RCS B115129 and Lyxor Index Fund, RCS B117500, both Luxemburg SICAV located 28-32, place de la Gare, L-1616 Luxemburg, and managed by Lyxor International 

Asset Management
⎯ Lyxor SICAV, Luxemburg SICAV, RCS B140772, located 22, boulevard Royal, L-2449 Luxemburg, managed by Lyxor Funds Solutions
Before any subscriptions, the potential investor must read the offering documents (KIID and prospectus) of the Funds.  The prospectus in French for French UCITS ETFs and in English for 
Luxemburg UCITS ETFs, and the KIID in the local languages of the Marketing Countries are available free of charge on www.amundi.com, www.amundietf.com and www.lyxoretf.com or upon 
request to client-services-etf@lyxor.com. They are also available from the headquarters of the Amundi Index Solutions SICAV, or the headquarters of Lyxor International Asset Management (as the 
management company of Multi Units Luxembourg, Multi Units France and Lyxor Index Fund) or of Lyxor Funds Solutions (as the management company of Lyxor SICAV).
Investment in a fund carries a substantial degree of risk (i.e. risks are detailed in the KIID and prospectus). Past Performance does not predict future returns. Investment return and the principal value 
of an investment in funds or other investment product may go up or down and may result in the loss of the amount originally invested. All investors should seek professional advice prior to any 
investment decision, in order to determine the risks associated with the investment and its suitability.
       It is the investor’s responsibility to make sure his/her investment is in compliance with the applicable laws she/he depends on, and to check if this investment is matching his/her investment objective 
with his/her patrimonial situation (including tax aspects).        
Please note that the management company may de-notify arrangements made for marketing as regards units/shares of the Fund in a Member State of the EU in respect of which it has made a 
notification.
A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-Footer/Footer/Quick-
Links/Legal-documentation with respect to Amundi ETFs, and, at https://www.lyxor.com/en/investors-rights-2021-en with respect to Lyxor ETFs. 
This document was not reviewed, stamped or approved by any financial authority.  
      This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the below mentioned jurisdictions. In jurisdictions other than those 
specified below, this document is for the sole use of the professional clients and intermediaries to whom it is addressed. It is not to be distributed to the public or to other third parties and the use of 
the information provided by anyone other than the addressee is not authorised.  
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  This material is based on sources that Amundi for Amundi ETF, and Lyxor and Lyxor UK for Lyxor ETF consider to be reliable at the time of publication. Data, opinions and analysis may be changed 
without notice. Amundi, Lyxor and Lyxor UK accept no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi or Lyxor can in no 
way be held responsible for any decision or investment made on the basis of information contained in this material.
Updated composition of the product’s investment portfolio is available on www.amundietf.com or www.lyxoretf.com. Units of a specific UCITS ETF managed by an asset manager and purchased on 
the secondary market cannot usually be sold directly back to the asset manager itself. Investors must buy and sell units on a secondary market with the assistance of an intermediary (e.g. a 
stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value when buying units and may receive less than the current net asset value when 
selling them.  
   Indices and the related trademarks used in this document are the intellectual property of index sponsors and/or its licensors. The indices are used under license from index sponsors. The Funds 
based on the indices are in no way sponsored, endorsed, sold or promoted by index sponsors and/or its licensors and neither index sponsors nor its licensors shall have any liability with respect 
thereto. The indices referred to herein (the “Index”) are neither sponsored, approved or sold by Amundi nor Lyxor nor Lyxor Funds Solutions. Neither Amundi nor Lyxor nor Lyxor Funds Solutions 
shall assume any responsibility in this respect. 
In EEA Member States, the content of this document is approved by Amundi and Lyxor for use with Professional Clients (as defined in EU Directive 2004/39/EC) only and shall not be distributed to 
the public.   Information reputed exact as of  the date mentioned above.      Reproduction prohibited without the written consent of Amundi.  
   FRANCE

    Some information may constitute a general investment recommendation as defined in the article 3. (35) of 596/2014/UE regulation. This material has not been produced with the aim at promoting the 
independency of financial analysis, and Amundi, as an investment services provider, has no restriction in negotiating any financial instruments described in this material before its issue. 
For Amundi ETF: The prospectus in English and KIID are available on www.amundietf.com, and free of charge from Amundi Asset Management, 91-93 boulevard Pasteur, 75015 Paris, France - 437 
574 452 RCS Paris France, or from the “centralisateur” of the Funds which in the case of Amundi Index Solutions SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris, France.
For Lyxor ETF: The prospectus in English and KIID are available on www.lyxoretf.com, and upon request to client-services-etf@lyxor.com, and also free of charge from:
⎯ Lyxor International Asset Management, 91-93 boulevard Pasteur, 75015 Paris, France – société par actions simplifiée – registered under number 419 223 375 with RCS of Nanterre 

(management company of Multi Units France, Multi Units Luxembourg and Lyxor Index), or
⎯ Lyxor Funds Solutions, 22 boulevard Royal, L-2449 Luxemburg, Grand-Duché du Luxembourg – registered under number B139351 with the RCS of Luxemburg (management company of Lyxor 

SICAV)
Reservation thresholds are set by applying a percentage variation, indicated in the prospectus of the Funds mentioned in this Document, on either side of the Indicative Net Asset Value or “NAV” of 
these Funds, published by Euronext Paris SA and updated as estimates during the stock exchange trading session based on the variation in the index of each of the Funds indicated in this 
document. The Market Maker ensures that the market price of the Funds units does not deviate more than the percentage indicated in the prospectus of the Funds mentioned in this Document, and 
on the other hand from the net asset value of the UCITS, in order to comply with the reservation thresholds set by Euronext Paris SA.
GERMANY
   The Funds are French or Luxemburg collective investment schemes respectively approved by the French Autorité des Marchés Financiers or by the Luxemburg Commission de Surveillance du 
Secteur Financier. 
For Amundi ETF:   For additional information on the Funds, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel. +49.89.99.226.0). 
The regulatory documents of Amundi ETFs registered for public distribution in Germany are available free of charge on request, and as printed version, from Marcard, Stein & Co. AG, Ballindamm 
36, 20095 Hamburg, Germany. 
For Lyxor ETF: The regulatory documents of Lyxor ETFs registered for public distribution in Germany are available free of charge on request, and as printed version, from Lyxor International Asset 
Management S.A.S. Deutschland (Lyxor Deutschland), Neue Mainzer Strasse 46-50, 60311 Frankfurt am Main, Germany.
UNITED KINGDOM
   In the UK, this document is issued by Amundi (UK) Limited, 77 Coleman Street, London, EC2R 5BJ, United Kingdom and Lyxor Asset Management UK LLP (“Lyxor UK”), One Bank Street, Canary 
Wharf, London, United Kingdom, E14 4SG. Amundi (UK) Limited is authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA’s Financial Services Register under 
number 114503. Lyxor UK is authorized and regulated by the FCA entered on the FCA’s Financial Services Register under number 435658. This may be checked at https://register.fca.org.uk/ and 
further information of its authorisation is available on request.
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Amundi Index Solutions SICAV is recognised schemes for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the “FSMA”) of the UK and can be promoted and sold direct 
to the public in the United Kingdom subject to compliance with the FSMA and applicable regulations made thereunder. Where a fund is an unregulated collective investment scheme under the FSMA 
it will not carry the protection provided by the UK regulatory system. This document is addressed only to those persons in the UK falling within one or more of the following exemptions from the 
restrictions in s 238 FSMA:
⎯ Authorised firms under FSMA and certain other investment professionals falling within article 14 of the FSMA (Promotion of Collective Investment Schemes) (Exemptions) Order 2001, as 

amended (the “CIS Order”) and their directors, officers and employees acting for such entities in relation to investment
⎯ High value entities falling within article 22 CIS Order and their directors, officers and employees acting for such entities in relation to investment; 
⎯ Other persons who are in accordance with the Rules of the FCA prior to 1 November 2007 classified as Intermediate Customers or Market Counterparties or on or thereafter classified as 

Professional Clients or Eligible Counterparties.                                                                             
The distribution of this document to any person in the UK not falling within one of the above categories is not permitted by Amundi (UK) Limited and may contravene FSMA. No person in the UK 
falling outside those categories should rely or act on it for any purposes whatsoever. Where a fund is an unregulated collective investment scheme under the UK Financial Services and Markets Act 
2000 (“FSMA”) it will not carry the protection provided by the UK regulatory system.  
Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment in the Funds and that compensation will not be available 
under the UK Financial Services Compensation Scheme. 
SPAIN
 The Funds are foreign undertakings for collective investment registered with the CNMV. Luxemburg Funds were approved for public distribution in Luxemburg by the Commission de Surveillance du 
Secteur Financier of Luxemburg. French Funds were approved by the French Autorité des Marchés Financiers.
For Amundi ETF: Amundi ETFs approved by the Commission de Surveillance du Secteur Financier are numbered: Amundi Index Solutions (1495). Amundi Index Solutions is a Luxemburg SICAV, 
RCS B206810, located 5, allée Scheffer, L-2520 Luxemburg. 
For Lyxor ETF: Lyxor ETFs approved by the French Autorité des Marchés Financiers are numbered: Multi Units France (319). Multi Units France is a French SICAV, RCS 441 298 163, located 91-
93, boulevard Pasteur, 75015 Paris, France. Lyxor ETFs approved by the Commission de Surveillance du Secteur Financier are numbered: 
⎯ Multi Units Luxembourg (920), RCS B115129 and Lyxor Index Fund (760), RCS B117500, both located 28-32, place de la Gare, L-1616 Luxemburg, and
⎯ Lyxor SICAV, RCS B140772, located 22, boulevard Royal, L-2449 Luxemburg.
Information and documents are available on www.lyxoretf.com, and upon request to client-services-etf@lyxor.com, and also free of charge from:
⎯ Lyxor International Asset Management, 91-93 boulevard Pasteur, 75015 Paris, France – société par actions simplifiée – registered under number 419 223 375 with RCS of Nanterre 

(management company of Multi Units France, Multi Units Luxembourg and Lyxor Index), or
⎯ Lyxor Funds Solutions, 22, boulevard Royal, L-2449 Luxemburg – registered under number B139351 with the RCS of Luxemburg (management company of Lyxor SICAV)
Any investment in the Funds must be made through a registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the 
CNMV's SGIIC registry, with address at Pº de la Castellana 1, Madrid 28046, Spain. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be 
acquired on the basis of the most recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.
      The legal documentation of the Funds is also available on the web page www.amundi.com and www.lyxoretf.com.  
AUSTRIA
   For Amundi ETF: The regulatory documentation of the Amundi ETFs registered for public marketing in Austria are available free of charge, as printed copies, from Société Générale, Vienna Branch, 
Prinz Eugen Strasse 8, 10/5/Top 11, A-1040 Vienna, Austria, which acts as a paying agent and tax representative, and at www.amundietf.com.
For Lyxor ETF: The regulatory documentation of the Lyxor ETFs registered for public marketing in Austria are available free of charge, as printed copies, from: Erste Bank der Österreichische 
Sparkassen AG, Am Belvedere 1, A-1100 Vienna, Austria, which acts as a paying agent and tax representative, and at www.lyxoretf.de.
SWITZERLAND
   Amundi Suisse SA is distributing in Switzerland and from Switzerland the collective investment schemes managed by Amundi Asset Management and /or Amundi Luxembourg. In this respect, 
Amundi Suisse SA informs investors that it collects, from Amundi Asset Management and/ or Amundi Luxembourg, a compensation under article 34 al. 2bis in the Ordinance on collective investment 
schemes (Ordonnance sur les placements collectifs de capitaux, OPCC). This compensation can constitute a part of the management fees stated in the prospectus. Additional information regarding

DISCLAIMER 3/4



the existence, nature and calculation method for the compensation received by Amundi Suisse SA within the frame of its distribution activity in Switzerland or from Switzerland may be provided upon 
written request to Amundi Suisse, SA 6-8 rue de Candolle, 1205 Genève, Suisse.
This document is for qualified investors (as defined in Swiss Federal Act on Collective Investment Schemes of 23 June 2006 as amended or supplemented) use only and shall not be offered to the 
public.
For Amundi ETF: The Representative and Paying Agent for Funds registered for public offering in Switzerland is for Amundi Index Solutions SICAV: Representative - CACEIS (Switzerland) SA and 
Paying Agent, CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon. Free copies of the prospectus, key investor information documents, annual and semi-
annual reports, management regulations and other information are available at the representative’s address shown above. 
For Lyxor ETF:   The Representative and the Paying Agent of the Fund(s) in Switzerland is Société Générale, Paris, Zurich Branch, Talacker 50, CH-8001 Zurich. The prospectus or offering 
memorandum, the key investor information documents, the management regulation, the articles of association and/or any other constitutional documents as well as the annual and semi-annual 
financial reports may be obtained free of charge from the Representative in Switzerland. The prospectus, the key investor information documents, the articles of association and/or the annual reports 
may be obtained free of charge from the Representative in Switzerland.
SWEDEN
The Funds have been passported into Sweden pursuant to the Swedish Securities Funds Act (as amended) (Sw. lag (2004:46) om värdepappersfonder), implementing the UCITS IV Directive and 
may accordingly be distributed to Swedish investors. The Key Investor Information Document (“KIID”) (in Swedish) and the prospectuses for the funds, as well as the annual and semi-annual reports 
are also available from the Swedish paying agent free of charge. 
For Amundi ETF and Lyxor ETF: The name and details of the Swedish paying agent are Skandinaviska Enskilda Banken AB (publ) through its entity Transaction Banking, SEB Merchant Banking, 
with its principal offices at Kungsträdgårdsgatan 8, SE-106 40 Stockholm, Sweden.  
DENMARK
For Amundi ETF: The regulatory documentation of the Amundi ETFs registered for public marketing in Denmark are available free of charge, as printed copies, from Deloitte Tax & Consulting, 
established and having its registered office at 20 boulevard Kockelscheuer, L-1821 Luxemburg, which acts as a facilities agent, and at www.amundietf.com
For Lyxor ETF: The regulatory documentation of the Lyxor ETFs registered for public marketing in Denmark are available at www.lyxoretf.com.

Amundi Asset Management
French “Société par Actions Simplifiée” - SAS with a share capital of €1 143 615 555
Portfolio management company approved by the French Financial Markets Authority (Autorité des Marchés Financiers) under no.GP 04000036
Head office: 91-93, boulevard Pasteur, 75015 Paris – France
Postal address: 91, boulevard Pasteur, CS 21564, 75730 Paris Cedex 15 – France
Tel: +33 (0)1 76 33 30 30
Siren no. 437 574 452 RCS Paris
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